tinto the Mod &ogep.' 1T oo

= “'The Mortgagol ovetiarts;that-be 1 lawfully Weized ‘of the prémises hereinabove doturibed in feo simple
absolute, that ho has good right and lawful authority to sell, convoy, or encumber the samo, and that thb-prow.
Ises are freo and clear of all liops and encumbrances whatsoover. Tho Mortgagor Furthor covonants to warrant and
forever defend all and singular the premises unto the Mortgagee forover, from and agafnst the Mortgagor and
all persons’ whomsaover Iawfully tlafrming: tho samo or any part thereof. .

Thoe Mortgagor covonants and_qgr_gal as follows: - , .

- 1 t ho will promptly pay the principal of and interost on the Indebtednuss ovidenced by the said note,

at tho t and in the manner therein provided, or as modified or &onded by mutual agroement in writing.

2. That this mortgage shall securd the Mortgagee for such further suma miay be advancixd hereafter, at the
option of-tho Mortgagee, for the payment of taxes, inswranco prémiums, publio nssessments, ropalra or “other
purposes pursuant to the covenants horein, and also any further loans, advances, roadvances or credits that may
be made hereafter to the Mortgagor by the Mortgages, and for any other or further obligation or Intlebtednens
due to the Mortgageo by the Mortgagor at any time hereafter; and that all sums so advanced shall bear (nterest
at the same rato as tho Mortgage dobt and shall bo payable on domand of the RMortgagoo, uniess othenwvise pro-
vided in writing; and the lien of this mortgage sccuring such advances and readvances shall bie supetior to the
tights of tho holder of any Intervening lien or encumbrance.

3. Without affocting tho liability of any person obligated for the paymant of, any (ndebtednoss secured
hereby, and without affecting tho rights of the Mortgagee with reipect to any securily not oxpressly roleased
“in writing, the Mortgagee may at any time, without notice or consent. make any agrooment oxtending the time
or otherwise altering the terms of payment of the indebtedness secured hereby. :

4 That he will keep the lmprovements now existing or hereafter erected on the mortgaged property imured
as may he required from time to time by the Mortgagee against loss by e and other hazards, casnalties aned
contimgencies in such mounty and far such |)rnm|; sty be required by the !\hutu.u:t'v;gnd will pav promptly,
when due.any preminms oo wmeh sosrance provision for payment of which has not heen made heeembetore All
insurance shall be carned i companies approved by the Mortgagee and the policies and Tenewals thereol Dl

T be held by the Mortizagee and have attuched thereto Toss pavable clivises in Livor of ad e form .»uu.*pl.llnlc- tn
the Mortragee In event af loss Maortygaggor will give smadude notice by il 1o the \I()l’l):.lu(-q, who miany ke
proof of loss I not made promptly by .\iully_.nwn_..uul cach insurance company concerned i heredn avthogr sl
and directed tomake paviment for such toss direetly 1o the Martgagee fnstead of to the Mortggaggor and Mortuagee
jomty and the insurance proceeds, o any part thereol, may be applied by the Mortiagee at ity option ether o i
u‘(lurlu%(‘)f the mdebbcdiess hereby woenrsd or to the restoration or wp.u"l'r of the property damaged Ty ovent
of foredonure of 1his mortgage or other baosder of titde o the Maortgaged propeity me extingashmeng ol the
indebtedness secured herebs . all nights tle and milerest of the NMartyayor Wil Toany ieutance policns g
m foree shall pass to the purchaser or grantee

5. That he will keep all improvements now existing or hereafter erected upon the mortgaged propevty in
good repair, and, In the case of o construction loan, that he will continue gonstruction dntil completion withaut
interruption, and should he fail to do so, the Mortgagee may, at ita option, enter upon said premises, make what
evé® repalrs are necessary, Including the completion of ‘any construction work undorway, and charge the expenses
for such repairs or the completion of such construction to the martgage debt .

6. That the Mortgagee may requite the maker, co-maker or endorser of any indebtedness xgﬁurmlghmﬂh\' tv

Mortgageo as benefletnry thereof, and, upon filure of the Mortgagor to pay the premiums.y
gagee may. at its option, pay sald pramiums, and all suns s advanced by the Mortgagee

shofome g vt

of mortgage debt

7. That, together with, und in additton to, the monthly payments of principal and interest phyable \ml»{_b‘l!“lhﬁ
terms of the note seeured hereby, he will pay to the Mortgagee, on the first day of each month, until the (nd&imﬂ_
ness secured hereby i puid dn full, a sum equal to bne twelfth of the innual taxes, public astesymenty aliz) Bidan
ance premiums, as estiinated by the Mortgagee, and, on the falhue of the Mortgagor to pay all lnn-.{l;’ [
premiums and public assessments, the Mortgnges may at its option, pay sabd items and abigge All mlvnh‘NrZ‘”ll:ﬂro».

K
tor Lo the mochgage debt These monthlv excron pavime nts swall not e st e 1o thigEinantyayong
e s

ANee

8 That he hereby assigns all the rents, {ssucs, and profits of the mortgaged prnﬁ\l,'g’rs. fsnm nn(%@]!@ﬁ.{z{ ‘;&!g,
fault hereunder, and should logal proceedings be Instituted pursuant to this Immnnv%Ni*n the Q%rm;\jﬁ‘ﬁhn
have the right to have a recolver appointed of the renty. issues, and profits, who, after deducting %ﬂlﬂ\hﬁﬂg ]
expenses attending such proceedings and the execution of his trust av receiver, shall apply the restdligpl th@ivonts,
issues, and profits, toward the payment of the debt socured hereby B S

- gagor shall Rouvey away satd mortgaged premises, or (Fthe title shall become vested in any other peron n any
manner whatwoever other than by death of the Morfgagor, or. i th cnxe of a comstruction tonn, i the Mortyagor
shall permit work on the project to become and remain fnterrupted_for n period of ffteen (1%) dayy without the
written consent of the Mortgagee. N .

10" Itis agreed that the Mortgagor shall hold and enjoy the premises above conveyed untif-there ts » default
under this mortgage or in the note secured xcrohy, It fy the true meanmg of this ins@ument that i the Mt
gagor shall fully perfarn all the terms, conditlons, and covenants of this mortgage, and of the note secured heyehy,
that then this mmtgng& shall bo utterly null and vold; otherwise to remain in full force and virtue. Hgherd o a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shali h(‘l‘num immedintely due
aind payable and this wiortgage may be foreclosed. Should any legal proceedinga be instituted for the foreclosme
of this mortgage, or should the Mortgages become a party to any suit involving this Morfgage or the title to the
premises deseribed herein, or should the debt secured hereby or any part thereof ho placed i the hands of an
attorney at law for collection by sult of otherwlso, all costs and expensos incurred by the Mortgagee, and a 1eavon
able attorney's foe, shall théfeupon become due.and payable Immediately or on demand, nt the option ol the
Mortgagee, as a part of the dﬂl‘cumd thereby, and may 3)0 recuvered un“lh‘ﬂml herounder,
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carry life insurance upon himself in a sdm sufficient to poy oll sums secured by this mortgn “'l'(]}‘(w;\llilli;( the
weedfor, the Mot

Y That, at the option of thesMortgagee, this mortgiige shall become due and payable forthwith if } Aot .




